Invitation to the Extraordinary General
Meeting and Annual General Meeting of Al
Abhlia Insurance Co. SAOG

The Board of Al Ahlia Insurance Co. SAOG (the
“Company”) has the pleasure to invite the
shareholders of the company to the Extraordinary
General Meeting and Annual General Meeting to
be held at 4:00 p.m. on Monday, 18 May 2020 at
the e-portal for convening general meetings which
you may access through MCDC website
(www.mcd.gov.om).

Failing quorum of either of the two general
meetings, a second Annual General Meeting and/or
a second Extraordinary General Meeting shall be
convened at 3:00 p.m. on Thursday, 21* May 2020
to discuss and consider the following agenda:

Firstly: Agenda for the Extraordinary General
Meeting

I. To amend the Company's Articles of
Association in accordance with Commercial
Companies Law Royal Decree 18/2019 and
the terms of the CMA’s Circular No.
17/2020 (Attachment 1).
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Secondly: Agenda for the Annual General
Meeting

1. To consider and approve the Board of
Directors’ Report for the financial year ended
December 31, 2019.

1S

To consider and approve the Report on
Corporate Governance for the financial year
ended 31 December 2019.

3. To consider and approve the Auditor’s report
and the Balance Sheet and Profit and Loss
Account of the Company for the financial
year ended 31 December 2019.

4, To notify the General Meeting of the cash
dividend distributed to the Shareholders
dated 30/3/2020 (being 36 Baisas per share),

5. To approve the proposal authorizing the
Board of Directors’ to determine and
distribute interim cash dividends to the
Company’s  Shareholders (who are
registered with the MCD as of the dates to
be decided by the Board of Directors) in
August 2020 out of the retained earnings as
per the audited financial statements for the
financial year ended 31 December 2019,
provided that the aggregate amount shall not
exceed 5 Baisas per share.

6.  To ratify the payment of sitting fees to the
Board of Dircctors and Sub-Committees for
the financial year ended 31 December 2019
and to determine the sitting fees of the Board
of Directors and Sub-Committees for the next
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10.

11.

financial year 31 December 2020 (Annexure

1),

To ratify the payment of Directors’
remuneration for an amount of RO 50,000
(Rials Omani fifty thousand only) for the
financial year ended 31 December 2019,

To notify the General Assembly of the
transactions carried out by the Company
with related parties during the financial year
ending 31 December 2019 (Annexure 2).

To consider and approve the proposed
related party transactions to be entered by
Company during the financial year ending
31 December 2020 (Annexure 3).

To notify the General Assembly of
donations disbursed to support community
services during the financial year ended in
31 December 2019 (Annexure 4),

To consider and approve the allocation of a
budget of RO 25,000 (Rials Omani twenty
five thousand) to support community
services during the financial year ending 31
December 2020.

To elect a new Board of Directors from
amongst the shareholders or non-
shareholders,

Any person who wishes to nominate
himsel{/herself to the Board of Directors
should complete a nomination form
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available with the Company. The completed
forms should be emailed
(aaic@om.rsagroup.com and
alexander.mathew@om.rsagroup.com)  to
the Company minimum five (5) working
days prior to the AGM date by latest 5 pm on
’ruBS a#&dﬁﬁdgy, 12" May 2020. Nomination
forms received afterwards shall not be
accepted. Candidates must satisfy the
requirements set for the Board membership.

13, To appoint the statutory auditors for the
financial year ending December 31, 2020
and approve their fees.

14.  To approve the report of the Independent
Consultant on the performance appraisal of
the Board of directors for the financial year
ended 31 December 2019 (Annexure 5).

15. To appoint an independent consultant to
carry out appraisal for the performance of
the Board of Directors during the financial
year ending on 31 December 2020 and to fix
the fees.

According to the CCL and the Rules for Convening
General Meetings via Electronic means issued by
CMA, we would like to call your attention to the
following:

(i) only a corporate person may authorize a
natural person to attend and vote on ifs
behalf on decisions/resolutions of the
general meeting, through electronic means,
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provided such natural person must have an

investor number at MCDC.,

(i)  voting on any item of the agenda shall dJ 532 e A oball 35ull e gl e cygatl lay ()
commence prior to the convention of the all B8 le a3 Y saes dgmanll aliadf ga i s dLu:SH
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increase or decrease the voting process shall Agzaall ¢ laia)
stand canceled and must revote on the date
of the meeting.

For more information, please contact Mr. Abdul s8I ae /dustilly Juaiyl o p Sl i) Ll apay s 3
Karim of Al Ahlia Insurance Co. on telephone No, &) <l e (g..008) Ala¥ cuedll 48,0 &L
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Annexure 1

1. Sitting fee for Board Meeting and Sub Committee Meetings 2019

Board Meeting (per Meeting) RO 400
Sub Committee Meeting (per Meeting) RO 150

Directors Sitting Fees 2019

The Directors were paid sitting fees for attending meetings of the Board and of the 2 Committees as shown
below during the financial year ended 31 December 2019

Name of Director Sitting Fees (RO)
No. of No. of No. of
meeting Audit meetings NRI meetings | TOTAL

Board attended Committee | attended | Committee | attended (RO)
Yousuf Al Balushi 2,800 7 600 4 - - 3,400
Chandrasekhar
Parameshwaran Iyer 2,800 7 600 4 600 4 4,000
Shahid Rasool 2,800 7 600 4 450 3 3,850
Khalid Al Khalili 2,800 7 - - 600 4 3,400
Patrick O' Flynn 2,000 5 600 4 - - 2,600
Christopher Dooley 1,600 4 . = “ . 1,600
Laurence Loughnane NA NA NA NA NA NA NA
Jonathan Cope NA NA NA NA NA NA NA
Gavin Wilkinson NA NA NA NA NA NA NA
Matthew Hotson NA NA NA NA NA NA NA

2. Sitting fee for Board Meeting and Sub Committee Meetings 2020

Board Meeting (per Meeting) RO 400
Sub Committee Meeting (per Meeting) RO 150
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Annexure 2
Related Party transactions during the year 2019

Name of party Nature of transaction Amount (RO)
Oman Arab Bank Fixed deposit 1,000,000.000
RSA Middle East Bsc Technical recharge expenses 246,279.000
Annexure 3
Related Party transactions proposed for the yvear 2020

Name of party Nature of transaction Amount (RO)
Oman Arab Bank Fixed deposit 1,000,000.000
RSA Middle East Bsc Technical recharge expenses 239,000.000
Annexure 4

Contributions made during the year 2019

Name of the institution Contributions
made in OMR
Ihsaan Association — Old Age Home 3,000
Road Safety Awareness 468
Oman Cancer Association 4,000
Child Care Centre 2,532
Total 10,000
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Al Ghazali Management

/fﬁ}\ Crowe & Economic Consuftants

February 17, 2020

The Chairman

Board of Directors

Al Ahlia Insurance Company SAOG
P.O Box 1463, PC 112 Ruwi
Sultanate of Oman.

Dear Sir,
Subject: Board Evaluation Report for the period ended December 31, 2019

We have completed the evaluation exercise of the Board of Directors of Al Ahlia Insurance Company
SAOG as required by the Code of Corporate Governance for Public Listed Companies of the Sultanate of
Oman ('the Code’). The Code requires that the Chairperson of the Board has to appraise the performance
of the board impartially and independently by a third party appeinted by the annual general meeting, The
review was conducted for the period ended December 31, 2019,

We have considered ke'y corporate governance areas inciuding strategy & policy, management oversight
and board structure / formation & Board processes, for the evaluation process.

Our evaluation was based on administered guestionnaire amongst board members and our conclusion
from the exercise can be summarized as follows:

1. The Board functioned in a very constructive manner with free and open discussions amongst
Board members. The interaction and atmosphere in the Board room provide for healthy
discussions.

2. The Board is cognizant of the risks and strategies needed to address them and is overalt effective
in executing its role,

3. The Board processes are followed with agenda and information circulated with necessary details
in time and detailed minutes alsa drafted and circulated.

4, Areas of improvements have been minor and are understood to be already under action.

Detaited observations and recommendations are provided in our report. For any clarification please feel
free to contact us anytime and we shall be glad to be of assistance.

Yours faithfully,

M: +968 95935 8152
E: amarjeet@ch-mea.com

§ Flowr, Teame Domdr, MO0, Ruws, 00 B 1344, PO0st, fuesnane oF O, U0l sQ0ER I AB0R3 187 Taw +508 2000 G40 Dot sufouive w, VIRE vawss Citeflieds G




